3. GRAT A ED JONTEEY PAYIIEN DS
(A Weomlar Trorvedye. Ny tirst iwi-ive (323 conthily paynents
will te in the auotunt of .3, 5 604.69 C . unoeach anmversiary

of the 1te my first zonthly oy ont s dne, up through the
twontieth vear that the dein in sivstoanding:, owill Legin paying a
new ~onthly paycent whoch will be cquat to the smount 1oliave been
paying sultiolied by the autber 1.675, unltess | exercise the
"wonthly Pavient Freeze Option” or "rull  Payzent Option’  as
described in Scction 3(B). Bepinning int the twenty-first vear and
for the vemaining term, [ @must pay thie rnll Payveent Amcunt. 1
will pay the unew emount of oy ronthily paysent until it changes in
accordance with this Section 3 or Section o or 7 below.

(8) conthly Payment Freeze Uption. Instecad of having my
conthiv paviicnEs IICIedse during the second and third vears that
my loan is witstanding, o=y +lect to Lave my monthly payrent
frozen :ur the second and/or third vears that the loan is
outstandin; at the wmoathly paycent  azount due during cach
respective preceding year. Alternativeiy, [ may elect to have the
Note Holder recaleulate my Fuli Payient Atount ads described in
Soction 3. and 1 will then nmike payments of the Full Payment
veount beginninz with the first soenthly payment due afzer my
eclection. on the third and on esch subsequent anniversary of the
date oy first monthly paveent is due untii, but not including, the
twent ieth anniversary daze, [ may oualy citoose to have my payment
adjusted in :mcordance with <ection 3{A) or make the Full Payrent
Arount. Seginning with the twenty-first year and continuing
through the term of the loan, 1 mast pav the Full Payment Azount.
The Note MHoider will notify ne as provided in Section © below,
prior to eacth ot the apniversaries of the date my first mocnthly
payrment s Jue and wiil inform me that [ have the options set
fortih in this Section 3, subject; however, o the limitations
imposed hy Section &(C). I wust notify the Note Holder of my
aiection prior to the time that the first monthly rayment is due
after the respeclive JRRIVErsary date. 1i i do not chcose from

the options : have under this Section 31B) prior to my first two
anpiversars ddates, | wiill make the payments provided for in 5(A).
1f. after ov second anmiversary or for anv subsequent anniversary
dite untii, hut not including, the twentieth anniversary date, 1
f3il o make an electicn botween the adjrstment nrovided for in
5(n) or tie Full Pavment Aot will pay the Full Payment
Amount

o. CHANGTS IN MY UNPAID PRINCIERAL BALANCL

(A1 additions 1o My Lnpaid Prinuipai Balance

Vel of sy ooonthily pavoents ~ould e iess than the amount of
the intarest poriion of 3 nonthly paynent which then would be
suffic ent 1o ropiy =y uhpiid principil balance in full on the
maturity l:le At ooy curreat rate i interest in substantially
@711l avoents. ¢ 30, edch month that the amount of oy rmonthly
interest portion, the Note Holder will
aibry ot thr o oamsunt of @y wmonthly  payrment frcm the interest
porL i and wili 2dd the dirference to oy unpaid principal
baiaiee. Tia Natie Holder will alse add interest on the interest
sddot ta principal will te the rate required by Section 2 alove.
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(% Reducrticns in My Unpaid Priuncipal Balance
“ =snthly pavoont could e greater tharn the 1-ount of a

1 t

ich ~hen would be sufficient to repay oy unpaid

s full en the maturity date at my current rate

57 intarest inp substantially eguai payments. if so, the XMote
abtract the difference from the unpaid balance of ay

o
igan eaen conil until tie next lnterest Change bate as [ had
.

propuavi ent undey Secticn 5 {of thie Norej.
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